






Viña Santa Rita and subsidiaries is one of Chile’s largest winemaking 
groups, present in more than 70 countries and one of the leaders 
in Chile, and produces and sells an extensive portfolio of wines 
recognized worldwide for their quality and consistency. Elecmetal 
participates in the wine industry in Chile and Argentina through direct 
and indirect ownership of the Sociedad Anónima Viña Santa Rita.

Viña Santa Rita was founded in 1880 by Domingo Fernández 
Concha in the Alto Jahuel sector. From its beginnings and with a 
modern and innovative vision, Domingo introduced fi ne French 
grape varieties in the soils of the Maipo River Valley, in addition 
to hiring outstanding French enologists, which allowed him to 
produce wines with techniques and results far superior to those 
traditionally obtained in Chile. 

In 1980 the Claro Group, through Cristalerías Chile, and Owens Illinois 
(USA), the world’s leading producer of glass containers, acquired 
part of Viña Santa Rita’s assets, consisting of its brands, the Alto 
Jahuel plant and 80 hectares. The new owners gave a strong boost 
to the company. In the production area, innovative technological 
processes and winemaking techniques were introduced, previously 
unknown in the country. In 1982, Viña Santa’s commercial area 
launched the 120 line, which had traditionally consisted of a 
single product. Three years later, in 1985, the Company began its 

internationalization process, exporting its products to diff erent 
markets around the world. In the agricultural area, the Company 
has acquired and planted fi elds, totaling 3,590 hectares planted 
at the end of the year.

Viña Santa Rita and its subsidiaries produce quality wines, distinctive 
and unique, as a result of the continuous focus on terroir, innovation, 
research and development, seeking to meet the demands of 
consumers in diff erent parts of the world.

Viña Santa Rita works with a Vision which is “To be a world 
benchmark in wine” and to this end seeks to fulfi ll its Mission, 
which is “To be a benchmark in the development and sustainable 
growth of winemaking, captivating consumers around the world, 
through the experience, innovation and quality that sets our brands 
apart, together with the excellent work of our people”.

Viña Santa Rita and its subsidiaries market Chilean wines under 
its own brand, in addition to the wines of Viña Carmen, Nativa, and 
Argentinian wines through the Doña Paula and Sur Andino Argentina 
brands. The Company also produces and sells sparkling wines 
and markets some brands of Chilean and foreign liquors in Chile.

The main priority and commitment of Viña Santa Rita and its 
subsidiaries are its customers, who consume products and services 
of excellence, aiming to satisfy their needs and expectations through 
the search and development of formulas, methodologies, tools 
and best practices, which allow achieving the highest standards 
of quality and productivity. 

The main export markets for Viña Santa Rita and its subsidiaries 
are Germany, Argentina, Brazil, Canada, China, Colombia, South 
Korea, Denmark, United States, England, Ireland, Japan, Mexico 
and Russia. It is noteworthy that Viña Santa Rita continues to be 
the leader in Ireland. In Asia, new markets have been developed, 
such as Indonesia, and new distributors have been incorporated 
for Pewën de Apalta and Floresta in China. It also consolidated 
its position as the second largest exporter in Mexico. It is also 
important to note that the Viña Santa Rita brands that make up 
Colección de Origen have reached a record high, posting a 253% 
increase in exports over the past three years.

The consolidated export market of Viña Santa Rita and its subsidiaries, 
which includes Chile and Argentina, in 2023 decreased sales in 
pesos by 12.5%, reaching $75,458 million pesos, as a result of 
a 13% decrease in cases sold, reaching 2.85 million cases (3.27 
million cases in 2022), due to the accumulation of stocks in the 
distribution chain, caused by the contraction of demand in most 
of the relevant markets. In the specifi c case of the Chilean export 
industry, it decreased turnover in US dollars by 20.7% with respect 
to 2022, while Viña Santa Rita decreased turnover in US dollars by 
2.0% with respect to 2022. 

In relation to the export price, Viña Santa Rita and its subsidiaries 
achieved an average price per case of US$31.7 per case, which 
represented an increase of 5.5% over the previous year. 

6.1
BUSINESS
WINE
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Value sales in the domestic market reached Ch$67,897 million, a 
level similar to the 2022 turnover, which is the result of a lower 
sales volume of 6.8%, off set by an increase of 7.2% in the average 
price compared to the previous year. In the Chilean market, the 120 
brand has managed to maintain its leading position, reaching 18.4% 
of industry sales according to Nielsen AS23. The major launches 
of the year were Carmen Frida Kahlo Reserva and 120 Red Blend.

In recognition of the work and products of Viña Santa Rita and its 
subsidiaries, as in previous years, in 2023 important achievements 
were obtained in Chile and abroad, consolidating a sustainable and 
forward-looking organization, both in Chile and Argentina. In this 
regard, the wine tourism off er is worth mentioning, which achieved 
great results. The Casa Real Hotel was named one of the seven best 
resorts in South America by Condé Nast, while The Drinks Business 
named Viña Santa Rita as the “Best Contribution to Wine Tourism” 
worldwide. In addition, Viña Santa Rita was once again chosen 
as one of the best wineries to visit in the world, according to the 
World Best Vineyards ranking. These awards have highlighted the 
value of the rescue of our cultural heritage and its openness to the 
community that has been carried out over the last decades. In terms 
of innovation, for the second consecutive year, the Company was 
chosen as the most innovative winery in Chile in the C3 Creativity 
and Innovation Ranking. This award highlights the work done over 
the years, through various initiatives that always seek to promote 
an innovative culture.

Among the recognitions obtained, Santa Rita was selected among 
the 100 best premium wine brands in the world by Luxury Lifestyle 
Awards. In addition, Sebastián Labbé, Santa Rita’s enologist, was 
distinguished among the 100 best in the world by The Drinks Business. 
In relation to the Company’s wines, Carmen Gold 2020 and Carmen 
Gran Reserva Carménère 2021, among many highlights, obtained 
the highest distinction of “master” in the competition “The Global 
Cabernet Sauvignon Masters 2023” of English magazine The Drinks 
Business, positioning them among the best in their categories in the 
world. Pewën de Apalta 2022 was chosen as the best Carménère 
in Chile by Descorchados and was one of the 10 best red wines in 
the country, with 97 points. Floresta 2020 and Pewën 2018 were 
positioned among the 10 best Carménère wines in Chile, according 
to English magazine The Drinks Business. Selección de Bodega 
2021, Doña Paula’s icon wine, scored 97 points in Descorchados 
2024, ranking among the best Malbecs in Argentina.

In a scenario where the environment is becoming increasingly 
relevant, Viña Santa Rita and its subsidiaries have assumed 
sustainable growth as the basis of the business strategy. The 
Company believes that sustainability is a convergence of being 
environmentally friendly, socially equitable and economically viable. 

In 2023, the Company’s performance continued to be strengthened 
through the successful recertifi cation of the Sustainability Code in 
Chile and the Sustainability Protocol for Wineries in Argentina. In 
addition, the Company was recertifi ed for the seventh time under 
the National Sustainability Code of Wines of Chile, in the areas of 
vineyards, wineries and bottling plants, social and wine tourism. 
The Buin plant facilities were recertifi ed under the BRCGS Food 
Safety global quality standard, maintaining the maximum AA+ rating. 
The Company also made progress in its commitment to Science 
Based Targets (SBT) to reduce the carbon footprint committed to 
in the SBT 10-year plan.

Viña Santa Rita owns and operates vineyards in Chile and Argentina, 
as well as its own winemaking cellars and bottling plants in both 
countries, in addition to a broad global product distribution network. 
In addition to its own vineyards, it has some long-term leasehold 
vineyards.

In terms of investments, Viña Santa Rita continued with its long-
term plan with the main goal of supporting the strategic plan 
aimed at improving winemaking effi  ciency, automating processes 
and increasing productivity, achieving greater self-suffi  ciency of 
grapes and improving water supply. In 2023 it invested US$5 million. 
The project to modernize its wineries and automate the facilities, 
incorporating state-of-the-art technology in the winemaking 
and bottling areas, is generating positive and signifi cant results, 
increasing winemaking capacity by 15-20% in the main plants, 
achieving improvements in the quality, consistency, and cost of 
the wines produced.

One of the main initiatives in the viticulture area is the WiSe project, 
translated as “Wine Seed”, which aims to ensure the long-term 
sustainability of the vineyards and has allowed to build a solid base 
for growth and projection, developing a new generation of quality 
vineyards. To date, more than 1,345 hectares of vineyards have been 
renewed and planted in recent years, being a fundamental pillar 
in the sustainable growth of the Company. Viña Santa Rita and its 
subsidiaries currently have 3,590 planted hectares of vineyards 
(2,861 hectares in Chile and 729 hectares in Argentina).

In Chile, the closest competitors are Viña Concha y Toro S.A., VSPT 
Wine Group, Viña Montes and Viña Luis Felipe Edwards Ltda.
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6.1
BUSINESS – 
COMMUNICATIONS 
The Company participates since 1989 in the media and communications area through 
Cristalerías de Chile S.A., which through its subsidiary Ediciones Chiloé S.A. (owner of 
Ediciones Financieras S.A.) is present in the press and publishing business with the 
“Diario Financiero” and others. 

Although Ediciones Financieras S.A. has been immersed in a media industry with 
declining revenues in recent years, in 2023 it managed to increase its revenues by 
24%, which is supported by a substitution from a traditional model to a digital model.

Diario Financiero, DF, stands out for offering a proposal that fulfills the role of being a 
relevant contribution to journalism in Chile, where beyond the digital substitution, as 
part of the dynamics of the industry, new events stand out, such as MAS PITCH in the 
promotion of the entrepreneurship ecosystem, and the consolidation of the ED Bazaar 
with its more than 18,000 attendees.

In a challenging market context, Diario Financiero, DF, is changing the industry thanks to 
a differentiating proposal of high-value content, immersed in an innovative model with 
new technologies and developments that are able to tune in and retain audiences with 
the purpose of offering a journalistic model that makes an effective and constructive 
contribution to the development of Chile.

6.1
BUSINESS 
POWER 
GENERATION

As part of its commitment to sustainability, Elecmetal participates, through its 
subsidiary Cristalerías de Chile, in the renewable energy business through its 
subsidiary Taguavento. The latter company is also the controller of the Las Peñas 
Wind Farm (“ELP”) located in the eighth region. ELP has four wind turbines totaling 
8.4 MW of capacity that are injected into the National Electric System (Sistema 
Eléctrico Nacional, “SEN”). 

The purpose of the Company and its subsidiaries in the operation of the plants 
implies, in addition to proactively taking care of its processes, to go beyond and be 
part of the solution in developing state-of-the-art technologies that are benchmarks 
in environmental matters and to be part of the solution and development of 
renewable technologies that give coherence to a long-term proposal.

The year 2023 was a very good one for ELP, where at the operational level it ended 
the year with a 44.3% plant factor, which makes it one of the wind farms with the 
best performance in the National Electric System (SEN). In a context where the 
renewable energy industry has suffered significant difficulties, ELP has three 
characteristics that make it a robust and sustainable proposal. The first factor 
is the location with a wind level above the national average and international 
benchmark. A second element has to do with the fact that the energy supplied 
is basically generated at night, which is when there is less solar injection, with a 
consequent higher price. The third aspect has to do with the fact that the sales 
model at the site where it is generated has no decoupling or discharges, which 
meant that in 2023 it achieved record operational income and results for injecting 
energy into the SEN.
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As part of the Sustainability Strategy, Elecmetal has identified 
and systematized the different and main stakeholders, 
towards and with whom it manages actions to develop and 
consolidate a direct, positive and effective relationship from 
the different business areas and as appropriate. Each of the 
stakeholders in the Company’s performance has interests 
and concerns, mainly associated with the impacts and risks 
of the operation and how these eventually affect and/or 
benefit their welfare and the type of existing relationship 
with the Company. This is why it is essential for Elecmetal 
to listen, interact and develop interactions with the identified 
groups, in order to consolidate good performance and proper 
progress, always adding value. 

The stakeholder engagement strategy is deployed transversally 
throughout the company, establishing objectives, commitments, 
methods, frequency, relevant topics and areas responsible 
for monitoring compliance with these commitments.

In the case of the metallurgical business, continuing with 
what began in 2022, in a consulting work with Stakeholders 
Sustainability Index (SSIndex), and after the collection of 
primary and secondary information, and diagnosis regarding 
Sustainability, during the year 2023, commitments, objectives 
and management approaches of each of its pillars were 
consolidated. The relationship with employees is crystallized in 
the “Our People” strategic pillar, and with customers, suppliers 
and communities, through the “Value creation connections” 
strategic pillar, with governance under development and 
implementation for proper and effective management. The 
consulting work with Social Management that started in 2022 
was maintained to promote and consolidate the Company’s 
commitment to sustainability that involves working with its 
different stakeholders.

Below are the main stakeholders associated with the strategic 
pillars of Sustainability: 

6.2 

STAKEHOLDERS

I N V E S T O R S : 
Shareholders, banks, bondholders.

E M P L O Y E E S : 
All direct and indirect workers (plants, service 
centers, offices).

C O M M U N I T I E S : 
Neighbors to the facilities.

Organizations and institutions, government entities 
(authorities, regulator and others), Universities 
and Foundations and charitable and educational 
support institutions and other intermediate bodies.

S U P P L I E R S :  
Suppliers of raw materials (scrap, ferroalloys, 
sand, energy, etc.), equipment and others.

Contractors for permanent services (cleaning, food, 
security etc.) and contractors for specific services.

C L I E N T S : 
Mainly large mining clients.

M E D I A :
Public and private media.

In addition, the Company is a member of SOFOFA, 
APRIMIN, ASIMET, Fundación Chilena del Pacífico, 
AmCham, Fundación Carlos Vial Espantoso, 
Fundación Generación Empresarial, ICARE and USEC.

6.3 
PROPERTIES
AND FACILITIES

MANUFACTURING PLANTS

Properties:

•	 Rancagua Plant (Fundición Talleres Ltda.), Av. Estación 
01200, Rancagua, Chile.

•	 Duluth Plant (ME Global Inc.), 200 East Carterett Street, 
Duluth, MN, EE.UU.

•	 Tempe Plant (ME Global Inc.), 5857 South Kyrene Road, 
Tempe, AZ, EE.UU.

•	 Changzhou Plant (ME Elecmetal (China) Co., Ltd.), 31 
Donggang 2nd Road, Changzhou, China.

OFFICES: 

Chile:    
•	 Head Office: Hendaya 60, of. 1502, Las Condes, Santiago.
•	 Av. Andrés Bello 2233, Pisos 6, 11 y 12, Providencia, Santiago.
•	 Av. Estación 01200, Rancagua.

USA:     
•	 3901 University Avenue NE, Minneapolis, MN. 55421. 
•	 200 East Carterett Street • Duluth, MN 55808.
•	 5857 South Kyrene Road, Tempe, Arizona.

China:            
•	 31 Donggang 2nd Road, Changzhou.

Argentina: 
•	 Posada 1540, Buenos Aires.

Australia: 
•	 Level 25, 108 Georges Terrace, Perth.

Mongolia: 
•	 Suite 306, 1st Khoroo Chandmani Tuv Building, Ulaanbaatar.

Peru: 
•	 Av. La Encalada 1257 of. 503, Santiago de Surco, Lima.

Zambia: 
•	 No. 1 Chila Road, Woodlands, Lusaka.
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SUBSIDIARIES, AFFILIATES
AND INVESTMENTS IN OTHER 
COMPANIES

Net Worth ThUS$ 305,044

Address Hendaya 60, Piso 15, Las Condes, Santiago, Chile

Legal nature Limited Liability Company

Business purpose Holding

Tax ID 99.506.820-6

President Rolando Medeiros Soux

Vicepresident Baltazar Sánchez Guzmán (Elecmetal President)

Directors
Eugenio Arteaga Infante
Eduardo Muñoz Huerta
José Pablo Domínguez Bustamante

Chief Executive Officer Eugenio Arteaga Infante

Direct Interest 99.99% (no changes)

Direct and Indirect Interest 100%

Proportion of Individual Assets 30.3%

INVERSIONES ELECMETAL LTDA. (CONSOLIDATED) 		

Net Worth ThUS$ 272,077

Address 3901 University Avenue NE, Minneapolis, MN 55421, EE.UU.

Legal nature Closely-held Corporation

Business purpose Manufacture and sales of steel parts

President Rolando Medeiros Soux

Directors Jaime Claro Valdés

Eugenio Arteaga Infante

Eduardo Muñoz Huerta

Baltazar Sánchez Guzmán (Elecmetal President)

Chief Executive Officer Ted Angelo

Indirect Interest 100% (no changes)

ME GLOBAL INC. (USA)

Net Worth Th$ 390,370,700

Address Hendaya 60, of. 1502, Las Condes, Santiago, Chile

Company type Public Corporation

Business purpose
Manufacture of glass containers and investments in
companies.

Tax ID 90.331.000-6

President Baltazar Sánchez Guzmán (Elecmetal President)

Vicepresident Cristóbal Eyzaguirre Baeza (Elecmetal Vicepresident)

Directors José Miguel Sánchez Erle

Abel Bouchon Silva

José Ignacio Figueroa Elgueta (Director of Elecmetal)

Fernando Franke García (Director of Elecmetal)

Fernando Izquierdo Etchebarne

Sebastián Swett Opazo

Alfonso Swett Saavedra (Director of Elecmetal)

Alfonso Marquez de la Plata Cortés

Chief Executive Officer Eduardo Carvallo Infante

Direct Interest 34.03% (no changes)

Direct and Indirect Interest 53.56% (no changes)

Proportion of Individual Assets 15.11% (Direct)

CRISTALERÍAS DE CHILE S.A. 
(CONSOLIDATED)

6.4
6 . 4 . 1 	 S U B S I D I A R I E S  A N D  A F F I L I A T E S
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Net Worth Th$ 197,687,337

Address Hendaya 60, Of. 1502, Las Condes, Santiago, Chile

Company type Public Corporation

Business purpose Wine production and sales

Tax ID 86.547.900-K

President Baltazar Sánchez Guzmán (Elecmetal President)

Vicepresident Cristóbal Eyzaguirre Baeza (Elecmetal Vicepresident)

Directors Constanza Cea Sánchez

José Ignacio Figueroa Elgueta (Director of Elecmetal)

Andrés Navarro Betteley

Pedro Ovalle Vial

Alfonso Swett Saavedra (Director of Elecmetal)

Chief Executive Officer Andrés Lavados Germain

Direct Interest 1.92% (no changes)

Direct and Indirect Interest 57.88% (no changes)

Proportion of Individual Assets 0.43% (Direct)

SOCIEDAD ANÓNIMA VIÑA SANTA RITA (CONSOLIDATED)

Net Worth Th$ 20,691,511

Address Av. Estación 01200, Rancagua, Chile

Company type Limited Liability Company

Business purpose Manufacture and sale of steel parts

Tax ID 99.532.410-5

President Rolando Medeiros Soux

Directors Eugenio Arteaga Infante

José Pablo Domínguez Bustamante

Eduardo Muñoz Huerta

Gerente General José Pablo Domínguez Bustamante

Participación Directa 98%

Participación Directa e Indirecta 100%

FUNDICIÓN TALLERES LTDA.

Net Worth Th$ 34,580,266

Company type Limited Liability Company

Business purpose Manufacture and sale of steel parts

Tax ID 76.902.190-6

Directors José Pablo Domínguez Bustamante

Dan Kearsley 

Director suplentes Raoul Meunier Artigas

Greg Esau

Site Manager Ramón Alarcón Arias

Direct Interest 50%

Proportion of 
Individual Assets

1.97%

ESCO ELECMETAL FUNDICIÓN LIMITADA

Net Worth MUSD$ 55.937

Company type Wholly Foreign Owned Enterprise 

Business purpose Manufacture and sale of steel parts

President Rolando Medeiros Soux

Directors Eugenio Arteaga Infante

José Pablo Domínguez Bustamante

Eduardo Muñoz Huerta

Chief Executive Officer Frank Xu

Indirect Interest 100%

ME ELECMETAL (CHINA) CO. , LTD.
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Emiting Party Elecmetal Hendaya
Inversiones
Elecmetal 

Cristalerías
de Chile

Bayona
Ediciones Chiloé 

S.A.
Viña 

Santa Rita
Cristalchile
Inversiones

Viña 
Carmen

Fundición 
Talleres

Viña 
Centenaria

Sur
Andino

Hendaya S.A. 99,99%

Cristalerías de Chile S.A. 34,03% 10,30% 9,24%

Inversiones Elecmetal Ltda. 99,99% 0,01%

Fundición Talleres Ltda. 98,00% 2,00%

Esco Elecmetal Fundición Ltda. 50,00%

ME Global Inc. 99,90% 0,10%

ME Long Teng Grinding Media (Changshu) Co., Ltd. 50,00%

ME Elecmetal (China) Co., Ltd. 100,00%

ME Hong Kong Trading Co. Limited 1,00% 99,00%

ME Elecmetal Comercial Perú S.A.C. 0,00% 96,30% 3,69%

ME Elecmetal Ghana Limited 100,00%

ME Elecmetal Brasil Ltda 0,10% 99,90%

ME MNG LLC (Mongolia) 100,00%

ME Elecmetal Australia Pty Ltd. 100,00%

ME Long Teng Grinding Media (Zambia) Limited * 50,00%

ME Elecmetal Canadá Ltd. 100,00%

ME Elecmetal Panama, S.A. 100,00%

Soc.Com. ME Elecmetal México S de RL de CV 0,01% 99,99%

Industria de Aceros Especiales S.A. 99,87%

Bayona S.A. 4,06% 95,94%

S.A. Viña Santa Rita 1,92% 60,56% 23,52%

Cristalchile Inversiones S.A. 99,99% 0,01%

Málaga Ltda. 20,00% 80,00%

Ediciones Chiloé S.A. 0,01% 99,99%

Ediciones Financieras S.A. 0,360% 98,28%

Viña Los Vascos S.A. 43,00%

Viña Carmen S.A. 99,97%

Viña Centenaria S.A. 99,00% 1,00%

Distribuidora Santa Rita Ltda. 99,00%

Rayén Curá S.A.I.C. 40,00%

Viña Doña Paula S.A. 0,01% 99,99%

Sur Andino S.A 0,10% 99,90%

Serv. Compartidos Ticel Ltda. 20,00% 20,00% 20,00% 20,00% 20,00%

Nativa Eco Wines S.A. 99,00% 1,00%

Sur Andino Argentina S.A 97,00% 3,00%

Taguavento S.P.A 100,00%

Wine Packaging & Logistics Ltd. 34,00%

Santa Rita Europe Limited 100,00%

OWNERSHIP RELATIONSHIP

* Direct and Indirect Interest

6 . 4 . 2  I N V E S T M E N T S  I N  O T H E R  C O M P A N I E S
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7.1 
PAYMENT TO 
SUPPLIERS

Supplier management is the responsibility of the 
Procurement area, which reports to the Administration 
and Finance Department. The main focus of work is to 
ensure the operational continuity of the production plants 
with costs and qualities of raw materials, commodities 
and other goods and services that allow us to be 
competitive in the provision of comprehensive solutions 
for our customers.  

Currently, the main suppliers provide goods and services 
such as raw materials (scrap, ferroalloys, etc.), materials 
(sand, refractories, etc.), transportation, spare parts, 
fuel and others. It should be noted that an important 
source of raw materials are the customers with whom 

7.2
SUPPLIER 
EVALUATION

The Company has policies and procedures in place to monitor 
the status of its main suppliers and contractors. They are 
periodically evaluated on aspects related to their performance 
and are given feedback when appropriate. The evaluation 
may consider aspects such as safety, labor compliance, 
management, delivery dates, product or service quality, 
environmental aspects, and fi nancial statements.

The Company´s commitment to building relationships 
with suppliers that are based on mutual benefi t extends 
to contractors and subcontractors that provide services to 
the Company, mainly in the areas of plant maintenance and 
third-party labor.

It is managed with a special focus on safety and compliance 
with labor regulations. In this regard, the Company works 
through a web page that allows suppliers to upload their 
documentation and thus speed up the evaluation and 
validation process.

Management of Subcontractors   

The Company’s commitment to building relationships with 
suppliers extends to contractors and subcontractors that provide 
services, mainly in the areas of services, plant maintenance and 
third-party labor.

The Company has requirements for services and/or work 
performed by external parties, some of which are constant 
and others more specifi c and/or sporadic, and is committed to 
protecting the safety of the contractor’s personnel, for which it 
works with the following elements:

• Internal Regulations: with a special Internal Regulation for 
contractor companies, which incorporates all the requirements 
and standards to ensure that the activities are safe and 
healthy and thus avoid accidents and occupational diseases. 

• Documentary Control: with the use of Documentary Control 
Software, “SubcontrataLey”, which allows us to monitor the 
legal requirements of contractors and their workers before 
they enter the organization. This validation is a fundamental 
requirement to carry out the work and formalize the entry 
of contractors to the Company’s plants and also to facilities 
where the Company provides services, such as the delivery 
of products to clients’ sites and the removal of material to 
be recycled. 

ME Elecmetal have contracts to recover scrap steel parts 
directly from their sites to be melted again in the Company’s 
furnaces to produce new steel parts, which represents an 
important circular economy initiative.

There are supplier policies and diff erent formal procedures 
according to the commercial conditions of each country where 
the company operates. The Company tries to maintain -for 
most of the suppliers- 30-day payment terms, especially 
with to those considered critical.

 Number of invoices 
paid during the year to 

suppliers

  Total amount 
(millions of pesos)

 Total amount of 
interest for extended 
payment of invoices 
(millions of pesos)

 Number of 
suppliers

Nat. Foreign. Nat. Foreign. Nat. Foreign. Nat. Foreign.

 Up to 30 days  18,855     25,186      120,183  48,870            3              9    1,419    1,584 

 31 to 60 days    4,084        2,509        15,376  25,382             -               -       634       109 

Over 60 days    1,456           982          2,890  42,201             -               -       358          94 
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8.1
LEGAL AND 
REGULATORY 
COMPLIANCE
The Company complies with current regulations in each 
jurisdiction where it operates. Management in each of the 
countries is in charge of implementing the processes that comply 
with labor, environmental, customer, free competition and No. 
20,393 law requirements. The document entitled “Standards of 
Business Conduct and Crime Prevention Model” describes how 
the Company addresses these issues.  In relation to Consumer 
Rights’ Protection Law No. 19,496, the Company, in individual 
terms, does not have procedures since this law is focused on 
mass consumption and/or financial market end customers, who 
are not part of the metallurgical business customer portfolio.

We are aware of the intensive use of energy in the production of 
steel parts and the environmental impact that this entails. For this 
reason, we are focusing our efforts on reducing energy consumption 
and greenhouse gas (GHG) emissions, promoting efficiency in 
the production process and encouraging the sustainable use of 
natural resources, replacing raw materials with recycled steel and 
contributing to the efficient use of water resources throughout the 
production process.

8.2 
SUSTAINABILITY 
INDICATORS BY 
TYPE OF INDUSTRY

The information and data provided in this section follows SASB 
methodology disclosure guidelines. The scope is global. Aggregate 
information is reported for the four plants we own where we 
manufacture steel wear parts for the metallurgical business.

2022 2023 codigo

Steel wear parts 
production (metric tons)

91.861 93.755 
EM-IS-
000.A

Percentage of basic oxygen 
furnace processes

0% 0%
EM-IS-
000.B

Percentage electric arc 
furnace processes

100% 100%
EM-IS-
000.C

Act iv i ty  Parameter

Greenhouse
Gas Emissions:

Note: The total number of finished products was considered as the relevant activity 
parameter for disclosure. 
Electric furnaces, both electric arc and induction furnaces, were classified as a whole.

Starting in 2016 the Company began to measure the carbon 
footprint, first with the measurement in Fundición Talleres Ltda. 
considering the emissions generated from the production of raw 
materials to the finished product warehouse, where the wear part 
is ready to be dispatched or to be withdrawn by the customer. 
For the calculation of the carbon footprint, 1 kg of manufactured 
steel wear part was defined as a functional unit, considering the 
processes and consumption of the plants.  The measurement for 
the year 2023 was in scope 1 and 2.

Scope 1 emissions management 
(Code EM-IS-110a.2) :

In the management structure of the metallurgical business, there 
is a Global Manufacturing Committee, composed of the Managers 
of the Company’s own plants in Chile, China and the United States. 
This management body, among other activities, is responsible for 
defining and executing short and long-term plans with projects and 
best operational practices in the plants, including different indicators 
in various relevant areas, such as sustainability. Each plant mea-
sures carbon emissions based on the GHG Protocol methodology, 
which is coordinated, monitored and analyzed by this committee.

In order to reduce emissions, we are working on the following projects:
In the Rancagua Plant, in the short term, efficiency projects are 
being developed in the industrial burners that use natural gas as 
fuel in the ladle heating, mold drying and heat treatment equipment, 
which correspond to the main scope 1 CO2 emissions generated by 

the plant. In addition to maintaining the refractory lining of this 
equipment to maintain its efficiency, we are working on automa-
ting the thermal cycles so that they end 100% automatically and 
thus avoid overconsumption of energy, on increasing the tons 
loaded in each cycle in the stoves, which allows us to increase 
efficiency, and on transforming natural gas consumption into 
electricity use, taking advantage of the availability of electricity. 
In the medium term, the main task is to implement ISO 50.001 in 
order to systematize the plant’s energy management, reducing 
use, improving controls and optimizing the consumption of natural 
gas and electricity, and to explore technological alternatives to 
identify opportunities for replacing natural gas with other fuels.

In the U.S. plants, in the short term, in Tempe the projects con-
template an upgrade and modernization of the plant’s cooling 
and drying systems, and in Duluth implementing a significant 
improvement in the plant’s lighting efficiency and upgrading the 
air compressors. In addition, work is underway on the design 

Gross scope  emissions
(Code EM-IS-110a.1) :

 2022 2023 Código

Metric tons of CO2-e 48.432 48.689 

EM-IS-
110a.1

Percent covered by 
emissions limitation 
regulations

0% 0%
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 Unit 2022 2023 Code

Total freshwater 
collected

(Mm3) 113.221 112.020

EM-IS-
140a.1

Recycled water % 65,38% 78,50%

Plants in regions 
with high or 
extremely high 
initial water stress

 25,29% 34,09%

 Unit 2022 2023 Code

Total waste 
generated

Metric 
tons 82.451 84.654

EM-IS-
150a.1

Hazardous 
waste

% 0,73% 0,72%

Waste 
management

% 63,13% 55,21%

Metric tons (t) 2022 2023 Code

CO  NA  NA 

EM-IS-
120a.1

NOx (excluding N2O) NA  NA 

SOx 12,51 26,92 

Particulate matter (PM10) 72,52 24,04 

Manganese oxide (MnO)  NA  NA 

Lead (Pb)  NA  NA 

Volatile organic compounds (VOC)  NA  NA 

Polycyclic aromatic hydrocarbons (PAH)  NA  NA 

 Unit 2022 2023 Code

Total electrical energy consumed 
(GJ)

GJ 627.621 639.054

EM-IS-
130a.1

Grid-sourced electricity % 99,68% 99,68%

Renewable attributes % 25,09% 24,81%

Total other sources (GJ) GJ 846.212 824.733

EM-IS-
130a.2

Natural gas % 16,79% 0,00%

Renewable attribute % 24,53% 71,11%

Atributo renovable % NA NA

Air emissions (Code EM-IS-120a.1):

Energy (Code EM-IS-130a.1 y EM-IS-130a.2):Energy Management

Energy consumption in the production 
process comes mainly from natural gas 
and electricity. The company’s Energy 
Management System is certified under 
ISO 5000 by the Energy Management 
System (EMS). Its purpose is to facilitate 
the reduction of consumption, associated 
financial costs and consequently GHG 
emissions, contributing to the fulfillment 
of the Company’s sustainability objectives.

Air quality:

Regarding the emission of air pollutants 
and their limits, the Company conducts 
its activities under the regulations in 
force in each country where it opera-
tes. ME Elecmetal has implemented air 
emission abatement systems at each of 
its plants, which enable it to effectively 
control particulate matter emissions 
generated by the industrial process. In 
addition, all compliance reviews of the 
associated regulations are verified on a 
monthly basis by the area responsible for 
the environment.

Note: Natural gas is the main fuel for heat treatment processes and is also used for preheating the liquid steel container 
at high temperatures or “ladles” and for air conditioning of the facilities.

Water Management:

According to the World Resources Institute (WRI), the regions of Val-
paraíso, Tarapacá, O’Higgins, Metropolitan, Maule and Arica register 
an extremely high level of risk in the baseline water stress indicator. 
The 2019 version of the Global Water Stress Ranking places Chile 
in 18th place in the group of countries with a high risk of suffering 
this phenomenon. This implies a significant setback compared to 
the study conducted by the same entity in 2015, where Chile ranked 
24th in the list of countries most likely to face a decrease in water 
supply, due to the combined effects of rising temperatures and 
changing rainfall patterns.

The Fundición Talleres Ltda. plant is located in the O’Higgins region, 
in the municipality of Rancagua, which participates in the Cachapoal 
river sub-basin. The plant is supplied with water from two main 
sources: the drinking water supply network and access to a deep well 
based on water extraction rights. The Dirección General de Aguas 
(DGA) regulates and authorizes our water abstractions, which in the 
case of the Rancagua plant corresponds to 22.4 liters per second.

The Rancagua plant is innovating at various points of the water cycle 
within the plant, including the reuse of water in cooling processes 
to return to production and the reduction of water consumption by 
automating the irrigation system for the plant’s gardens. In accordance 
with current regulations, the Company has not recorded any cases of 
noncompliance in water quality issues during the reporting period.

The plants in the United States, Duluth and Tempe, achieved sig-
nificant improvements in water management during 2023. This 
was achieved mainly through preventive maintenance, automation 
efficiency evaluations and increased concentration cycles of evapo-
rative cooling equipment, and an ongoing transition to sustainable 
landscaping at the plants.

The plant in Changzhou, China, is strengthening water management 
by installing meters by functional area to track water consumption 
and installing water-saving facilities to reduce water waste.

Water Management (Code EM-IS-140a.1):

Note: Water is mainly used in the equipment cooling system. In recent years, 
the Company has invested in water recycling systems and decommissioning of 
internal circuits.

Waste Management (Code EM-IS-150a.1):

The main raw material of the wear parts manufacturing plants 
are all those steel parts or products worn out in the different 
production processes of big mining, which are obtained by our 
own recovery with the removal of used parts from our customers’ 
sites, and also by third parties from whom the Company buys 
the material. The raw material is managed in facilities that have 
the appropriate equipment for its processing, segregation and 
preparation for its incorporation into the production furnaces.

The greater the amount of recycled steel used in the production 
of new spare parts, the less virgin raw material and energy is 
required, thus generating a lower carbon footprint. This charac-
teristic offers the opportunity to manage a value chain based on 

the reuse of this raw material for the production of new spare 
parts, so the Company maintains repurchase contracts for steel 
spare parts already used by its customers, generating a circular 
economy that makes an important contribution to sustainability.

However, the process generates a certain level of waste such as 
slag or discarded sand. The sand can be used in the manufac-
ture of concrete products or as stabilized filler for construction. 
The Company has initiatives in place to advance greater waste 
recycling.

During 2023 the baseline of the Circularity Indicator was carried 
out at Fundición Talleres Ltda. in Rancagua, an initiative included 
in the Clean Production Agreement, APL, of Circular Economy, 
carried out by the Sustainability and Climate Change Agency, 
under CORFO and Acción Empresas, where the Fundición Ta-
lleres plant presented the structure of the production chain and 
measurement of the total inputs that enter and leave the entire 
flow, reaching 83% of circularity as a baseline.

The company has a Hazardous Waste Management Plan with 
its respective internal procedure, in accordance with Executive 
Order No. 148, which corresponds to the Sanitary Regulations 
on Hazardous Waste Management and establishes the minimum 
sanitary and safety conditions for the generation, holding, storage, 
transport, treatment, reuse, recycling, final disposal, and other 
forms of elimination of hazardous waste.

and construction of new interior linings for the heat treatment ovens for both plants to improve energy efficiency. In the long term, 
the goal is to install these new liners in all the stoves.

At the Changzhou plant in China, in the short term, projects are aimed at increasing the efficiency of natural gas consumption in 
the ladle heaters, in the molding drying processes and in the heat treatment ovens of the molds. In the long term, the objective is to 
optimize the loading per heat in heat treatment furnaces.

Waste Management:
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E S S E N T I A L  F A C T 

D A T E D  M A R C H  0 2 ,  2 0 2 3

Notice is hereby given of the Annual Shareholders’ Meeting to 
be held on April 12, 2023 at Hendaya 60, 15th floor, Las Condes. 
The matters to be discussed are the following: Approval of the 
annual report, financial statements and report of the External 
Auditing Firm for fiscal year 2022; Election of the Board of 
Directors; Determination of the remuneration of the Board 
of Directors for fiscal year 2023 and report of the Board of 
Directors’ expenses for fiscal year 2022; Report of activities 
and expenses of the Directors’ Committee, and determination 
of the remuneration and expense budget of the Directors’ 
Committee; Account of the information provided for in Title XVI 
of the Corporations Law; Appointment of the External Auditing 
Firm; Appointment of Risk Rating Agencies; Determination of 
the newspaper in which the Company’s publications shall be 
made; Distribution of profits and determination of the dividend 
policy; Other matters of corporate interest within the competence 
of the Annual Shareholders’ Meeting.

Additionally, the Board of Directors agreed to propose to the 
Shareholders’ Meeting the distribution of Final Dividend No. 
272 of $248.95 per share, to be paid on April 26, 2023, out of 
the profits of the year ended December 31, 2022.

E S S E N T I A L  F A C T 

D A T E D  A P R I L  1 2 ,  2 0 2 3

Annual Shareholders’ Meeting Resolutions

1.	 Annual Report, Financial Statements and External 
Auditors’ Report

The Annual Report, Financial Statements and report of 
KPMG Auditores Consultores SpA for the year ended 
December 31, 2022 were approved.

2.	 Election of the Board of Directors and the Remuneration 
of the Board of Director

The Company’s Board of Directors was elected and, in 
addition, the remuneration of the Board of Directors for the 
year 2023 was fixed. The Board of Directors was formed 
by: Baltazar Sánchez Guzmán, Carlos F. Cáceres Contreras, 
Cristóbal Eyzaguirre Baeza, José Ignacio Figueroa Elgueta, 
Fernando Franke García, Alfonso A. Swett Opazo and 
Alfonso Swett Saavedra. 

3.	 Report of Activities and Expenses of the Directors’ 
Committee

The Committee’s management report for the year 2022 
was presented and its remuneration and expense budget 
for the year 2023 was approved.

4.	 Information provided for in Title XVI of the Corporations Law

Information was provided on operations under Title XVI 
of the Corporations Law.

5.	 Appointment of the External Auditing Firm

KPMG Auditores Consultores SpA was appointed as the 
external auditing firm for fiscal year 2023.

6.	 Designation of Risk Rating Firm

It was agreed to designate “Fitch Chile Clasificadora de 
Riesgo Ltda.” and “Clasificadora de Riesgo Humphreys 
Ltda.” as risk rating firms”.

7.	 Designation of Newspaper

It was agreed that the notices of Shareholders’ Meeting 
will be published in the “Diario Financiero” newspaper and, 
in the event that due to force majeure it is not possible to 
publish them on a specific day in that newspaper, in the 
“La Segunda” newspaper.

8.	 Distribution of 2022 Profits

The Company approved the distribution of profits for the 
2022 fiscal year and the payment of Final Dividend No. 
272 of $248.95 per share, which will be paid starting 
April 26, 2023.

9.	 Dividend Distribution Policy

The Dividend Policy for the year 2023 was approved, 
agreeing to distribute dividends for at least 40% of the 
profit for the year and to pay the rest to Reserve Funds, in 
order to maintain the Company’s growth and, in addition, 
the Board of Directors was empowered to declare Interim 
Dividends charged to the profits for the year.

E S S E N T I A L  F A C T  

D A T E D  A P R I L  1 2 ,  2 0 2 3

At the Board meeting held after the Annual Shareholders’ 
Meeting that elected the Board of Directors for the next 
statutory period, Mr. Baltazar Sánchez Guzmán was elected 
as Chairman of the Board of Directors, and Mr. Cristóbal 
Eyzaguirre Baeza was elected as Vice Chairman of the 
Board of Directors.

E S S E N T I A L  F A C T 

D A T E D  J U N E  2 9 ,  2 0 2 3

The Company’s Board of Directors agreed to distribute 
Provisional Dividend No. 273 of Ch$74 per share, to be paid 
as of July 27, 2023.

E S S E N T I A L  F A C T 

D A T E D  S E P T E M B E R  2 8 ,  2 0 2 3

The Company’s Board of Directors agreed to distribute 
Provisional Dividend No. 274 of $74 per share, to be paid 
as of October 26, 2023.

E S S E N T I A L  F A C T 

D A T E D  D E C E M B E R  2 1 ,  2 0 2 3

The Company’s Board of Directors agreed to distribute 
Provisional Dividend No. 275 of $74 per share, to be paid 
as of January 26, 2024.
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Shareholders owning or representing more than 10% of the 
issued voting shares have not requested that a summary of 
their comments on the Company’s business performance be 
included in the Annual Report.

S H A R E H O L D E R S ’ 
C O M M E N T S 

C O M M E N T S

10C H A P T E R



M
em

or
ia

 A
nu

al
 2

02
2 

E
le

cm
et

al
   

/ 
  9

6

F I N A N C I A L 
R E P O R T S

11
C H A P T E R

20
23

 E
le

cm
et

al
 A

nn
ua

l R
ep

or
t 



11.1 
CONSOLIDATED
FINANCIAL
STATEMENTS

20
23

 E
le

cm
et

al
 A

nn
ua

l R
ep

or
t  

 /
   

98

t
COMPAÑÍA ELECTRO METALÚRGICA S.A. AND 

AFFILIATES

CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE FISCAL YEARS ENDED DECEMBER 31, 2023. AND 2022, 

AND THE INDEPENDENT AUDITORS' REPORT. t
Independent Auditors' Report

To the Shareholders and Board of Directors of 
Compañía Electro Metalúrgica S.A.

Opinion

We have audited the accompanying consolidated financial statements of Compañía Electro Metalúrgica S.A. and affiliates, which 
comprise the consolidated statements of financial position as of December 31, 2023, and 2022 and the related consolidated 
statements of profit (loss), comprehensive profit (loss), changes in equity and cash flows for the years then ended, and the related 
notes to the consolidated financial statements. 

In our opinion, based on our audits and the report of the other auditors, such consolidated financial statements present fairly, in all 
material respects, the financial position of Compañía Electro Metalúrgica S.A. and affiliates as of December 31, 2023, and 2022
and the results of their operations and their cash flows for the fiscal years then ended in accordance with IFRS Accounting 
Standards, as issued by the International Accounting Standards Board (IASB). 

We did not audit the financial statements of the associates Viña Los Vascos S.A. and affiliate and Rayen Curá S.A.I.C., reflected 
in the consolidated financial statements under the equity method, which together represent total assets of ThCh$54,447,291 and 
ThCh$67,579,031 (3.5% and 4.2%) as of December 31, 2023, and 2022, respectively, and accrued (loss) profit of (ThCh$2,856,508) 
and ThCh$6,994,507, respectively, for the fiscal years then ended. These financial statements were audited by other auditors 
whose report has been furnished to us and our opinion, insofar as it relates to the amounts included for Viña los Vascos S.A. and 
affiliate and Rayen Curá S.A.I.C., is based solely on the report of such other auditors. 

Basis for the opinion

We conducted our audits in accordance with Generally Accepted Auditing Standards in Chile. Our responsibilities under those 
standards are described in the paragraphs under "Auditor's Responsibilities for the Audit of the Consolidated Financial Statements" 
in this report. In accordance with the ethical requirements relevant to our audits of the consolidated financial statements, we are 
required to be independent of Cristalerías de Chile S.A. and affiliates and to comply with other ethical responsibilities in accordance 
with such requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide us with a basis 
for our audit opinion. 

©KPMG Auditores Consultores Limitada is a Chilean limited liability company and a member firm of 
KPMG's global organization of member firms affiliated with KPMG International Limited, a private 
English company limited by guarantee. All rights reserved. 

Santiago
Av. Presidente Riesco 5685, piso 
15, Las Condes.
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Management's responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance with 
IFRS accounting standards issued by the International Accounting Standards Board (IASB). This responsibility includes designing, 
implementing, and maintaining internal control relevant to the preparation and fair presentation of consolidated financial statements 
that are free from material misstatement, whether due to fraud or mistake. 

In preparing the consolidated financial statements, Management is required to evaluate whether there are facts or circumstances, 
which taken as a whole, give rise to substantial doubt about the ability of Compañía Electro Metalúrgica S.A. and affiliates to
continue as a going concern for at least the next twelve months following the end of the reporting period, but not limited to such 
period. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole, are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high, but not absolute, level of assurance and, accordingly, is not a guarantee that an audit performed in accordance 
with Generally Accepted Auditing Standards in Chile will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement due to fraud is greater than the risk of not detecting a material misstatement due to error, as 
fraud may involve collusion, forgery, intentional omissions, concealment, misrepresentations, or disregard of controls by 
management. A misstatement is considered material if, individually or in the aggregate, it could influence the judgment of a 
reasonable user of these consolidated financial statements. 

As part of an audit performed in accordance with Generally Accepted Auditing Standards in Chile, we: 

Exercise professional judgment and maintain professional skepticism throughout the audit. 
Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, and design and perform audit procedures in response to those risks. Those procedures include examining, on a test 
basis, evidence supporting the amounts and disclosures in the consolidated financial statements. 
We obtain an understanding of internal control relevant to an audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Compañía Electro Metalúrgica 
S.A. and affiliates' internal control. Accordingly, we express no such opinion. 
Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluate the overall appropriateness of the overall presentation of the consolidated financial 
statements. 
We conclude whether, in our judgment, there are facts or circumstances that, taken as a whole, cast significant doubt about 
the ability of Compañía Electro Metalúrgica S.A. and affiliates to continue as a going concern for a reasonable period of 
time. 

©KPMG Auditores Consultores Limitada, is a Chilean limited liability company and a member firm of KPMG's global organization of member firms affiliated with KPMG International Limited, a private English company 
limited by guarantee. All rights reserved. t

We are required to inform to those liable for the Corporate Government, among other matters, the planned timing and scope of the 
audit, and significant audit findings, including any significant deficiencies and material weaknesses in internal control that we 
identified during our audit. 

Cristián Maturana R. KPMG Ltda. 

In the City of Santiago, on  February 29, 2024 

©KPMG Auditores Consultores Limitada, is a Chilean limited liability company and a member firm of KPMG's global organization of member firms affiliated with KPMG International Limited, a private English company 
limited by guarantee. All rights reserved. 
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CONSOLIDATED STATEMENTS OF FINANCIAL POSITION, CLASSIFIED

Statements of Financial Position, Classified Note
12-31-2023

ThCh$

12-31-2022

ThCh$

Current Assets

Non-Current Assets

Total Non-Current Assets 723,566,621 740,399,050

Total assets 1,535,723,830 1,603,190,534

Cash and Cash Equivalents 23 72,462,350 77,613,457

Other financial assets, current 34 97,978 9,686,147

Other non-financial assets, current 24 10,692,076 13,053,342

Commercial and other accounts receivable, current 22 307,094,957 317,797,037

Receivables from related companies, current 37 10,108,325 9,243,681

Inventories 21 381,508,724 404,977,685

Current biological assets 16 12,764,168 15,733,014

Current tax assets 25 17,428,631 14,687,121

Total current assets other than assets or groups of assets held for disposal classified as held for sale or held for 
distribution to owners 812,157,209 862,791,484

Non-current assets or groups of assets for disposal classified as held for sale or as held for 
distribution to owners

- - 

Total of Current assets 812,157,209 862,791,484

Other non-current financial assets 34 2,066,893 2,172,187

Other non-current non-financial assets 24 2,649,073 2,950,878

Commercial and other accounts receivable, non-current 22 320,595 131,384

Investments accounted for by the equity method 18 115,456,190 128,876,353

Intangible assets other than goodwill 15 15,529,629 16,284,076

Property, Plant and Equipment 14 549,020,918 555,201,385

Investment property 17 10,021,887 9,042,193

Right-of-use assets 29 10,112,366 7,891,508

Non-current tax assets 25 444,444 1,443,926

Deferred tax assets 20 17,944,626 16,405,160

The accompanying notes are an integral part of these consolidated financial statements.

t

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION, CLASSIFIED

Total Current Liabilities 407,543,640 512,072,844

Total shareholders’ 691,374,162 677,492,693

Total shareholders' equity and 1,535,723,830 1,603,190,534

Shareholders’ Equity and liabilities 

Liabilities

Current Liabilities
Other financial liabilities, current 28 166,711,511 255,693,209

Liabilities under current leases 29 2,790,127 2,284,271

Commercial and other accounts payable, current 33 195,515,431 212,930,933

Account payable to Related Entities, current 37 5,877,754 6,721,731

Other provisions, current 32 2,001,868 1,878,995

Current tax liabilities 25 14,140,138 12,671,893

Allowance for employees’ benefits, current 30 17,325,680 15,833,616

Other current non-financial liabilities 31 3,181,131 4,058,196

Total current liabilities other than liabilities included in groups of assets held for disposal classified as held for 
sale

Liabilities included in groups of assets for disposal classified as held for sale

407,543,640

- 

512,072,844

- 

Non-Current Liabilities
Other financial liabilities, non-current 28 397,018,011 366,253,267

Liabilities under non-current leases 29 5,538,610 2,893,884

Other account payable, non-current 33 34,933 44,656

Deferred tax liabilities 20 6,261,404 17,405,839

Allowance for employees’ benefits, non-current 30 20,832,400 20,121,276

Other non-financial liabilities, non-current 31 7,120,670 6,906,075

Total non-current Liabilities 436,806,028 413,624,997

Total liabilities 844,349,668 925,697,841

Shareholders’ Equity 26

Issued capital 23,024,953 23,024,953

Retained earnings (loss) 436,616,014 408,367,236

Other reserves 58,376,627 62,150,242

Equity attributable to owners of controlling company 518,017,594 493,542,431

Non-controlling interests 40 173,356,568 183,950,262

The accompanying notes are an integral part of these consolidated financial statements.

Statements of Financial Position, Classified Note
12-31-2023

ThCh$

12-31-2022

ThCh$
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Statement of profit (loss) by Function Note

Profit (loss)

Profit (loss), attributable to

Profit (loss) 44,160,362 49,534,634

CONSOLIDATED STATEMENTS OF PROFIT (LOSS) BY FUNCTION

01-01-2023 01-01-2022

12-31-2023 12-31-2022

ThCh$ ThCh$

Income from ordinary activities 7 1,171,430,209 1,149,631,195
Cost of Sales

8

(954,080,527) (925,206,072)

Gross profit 217,349,682 224,425,123

Other income, by function 7,742,596 2,453,776
Distribution costs (23,117,939) (24,542,265)
Administrative expenses (123,582,934) (116,868,440)
Other expenses, by function 8 (12,492) (26,047)
Other profit 9 6,381,621 (3,352,528)

Profit (loss) from operating activities 84,760,534 82,089,619

Financial income 11 3,125,696 3,417,736
Financial Cost 11 (33,220,853) (27,909,371)

Impairment losses (impairment gains and reversal of impairment losses) determined in accordance with IFRS 9 19 89,346 (155,168)

Participation in earnings (loss) of associates and joint ventures accounted for using the equity method 18 620,905 10,920,628

Exchange profits (losses) in foreign currencies 12 2,207,230 (877,845)
Profit (loss) for index-linked units 12 (2,107,179) (12,849,520)

Profit (loss) before taxes 55,475,679 54,636,079

Profit (Expense) for income tax 13 (11,315,317) (5,101,445)

Profit (loss) from continuing operations 44,160,362 49,534,634

Profit (loss) from discontinuing operations - - 

Profit (loss) 44,160,362 49,534,634

Profit (loss) attributable to owners of controlling company 27 47,332,861 41,255,028
Profit / (loss) attributable to non-controlling interests 40 (3,172,499) 8,279,606

Earnings per share
Basic Earnings per share

Basic profit (loss) per share in continued operations 1,080.66 941.90

Basic profit (loss) per share 1,080.66 941.90

The accompanying notes are an integral part of these consolidated financial statements. t

CONSOLIDATED COMPREHENSIVE PROFIT / LOSS STATEMENTS

Comprehensive Profit /(Loss) Statement

Gain (loss)  44,160,362  49,534,634

Other comprehensive profit / (loss)
Items of other comprehensive profit (loss) that will not be reclassified to profit or loss for the period, before taxes
Other comprehensive profit (loss), before taxes, profits (losses) for revaluation 8,891 45,561 
Other comprehensive profit (loss) before income tax, gain (loss) from remeasurement of defined benefit plans (424,909) (335,338) 

Total other comprehensive profit (loss) that will not be reclassified to profit or loss for the period, before taxes  416,018)  289,777)

Components of other comprehensive profit (loss) that will be reclassified to profit or loss for the period, before taxes
Profits (losses) on foreign exchange translation differences, before tax  (3,446,674)  3,865,034 
Profits (losses) on cash flow hedges, before tax  (35,134)  (2,263,806) 

Total other comprehensive profit (loss) to be reclassified to profit or loss for the period, before taxes  (3,481,808)  1,601,228
Other items of other comprehensive profit (loss), before income taxes

Income tax related to remeasurements of defined benefit plans of other comprehensive profit (loss) 114,725  90,541 

Income tax related to cash flow hedges of other comprehensive profit (loss)  9,486  611,228 
Total other comprehensive profit (loss)  (3,773,615)  2,013,220
Total comprehensive profit (loss)  40,386,747  51,547,854
Comprehensive profit / (loss) attributable to:

Comprehensive profit (loss) attributable to owners of controlling company  43,559,246  43,268,248 
Comprehensive profit (loss) attributable to non-controlling interests (3,172,499)   8,279,606 

Total comprehensive profit (loss)  40,386,747  51,547,854

The accompanying notes are an integral part of these consolidated financial statements. 

01-01-2023 01-01-2022

12-31-2023 12-31-2022

ThCh$ ThCh$
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Cash flows originating from (used in) financial activities.

CONSOLIDATED STATEMENTS OF CASH FLOWS, (DIRECT METHOD) 

Statement of Cash Flows
01-01-2023 01-01-2022

12-31-2023 12-31-2022
ThCh$ ThCh$

Direct Statements of Cash Flows

Cash flows from (used in) operating activities Types of cash receipts from operating activities
Proceeds from sales of goods and services 1,349,402,502 1,310,380,040

Types of payments

Payments to suppliers for supply of goods and services (1,039,259,721) (1,140,246,204)

Payments to and on behalf of employees (144,481,896) (130,936,058)

Other payments for operating activities (12,263,922) (4,931,253)

Net cash flows from (used in) operating activities 153,396,963 34,266,525
Dividends received 5,083,476 3,734,545
Interest paid (1,506,175) (3,678,949)
Interest received 1,823,538 3,216,662
Income taxes refunded (paid) 18,111,341 (15,730,609)
Other cash inflows (outflows) 6,901,920 (194,586)

Cash flows from (used in) operating activities 147,588,381 21,613,588

Cash flows originating from (used in) investment activities

Amounts arising from the sale of property, plant and equipment 1,840,861 355,599

Purchases of property, plant and equipment (48,114,244) (74,299,245)

Proceeds from sale of intangible assets - 1,000

Purchase of intangible assets (1,315,579) (2,399,137)

Payments under futures, forwards, options and swaps contracts (2,814,462) (7,356,031)

Proceeds from futures, forwards, options and swaps contracts 3,389,765 7,043,746

Proceeds from related entities - 6,248

Other cash inflows (outflows) 45,549 (70,402)

Cash flows originating from (used in) investment activities (46,968,110) (76,718,222)

Proceeds from the issuance of shares 6,497 15,858

Proceeds arising from long-term loans 81,817,000 130,364,974

Proceeds arising from short-term loans 337,553,193 336,784,510

Total proceeds from loans, classified as financing activities 419,370,193 467,149,484

Loans from related entities 139,928 65,292

Loan payments (474,803,127) (361,290,912)

Payments of loans to related entities (139,928) - 

Dividends paid (22,224,638) (14,127,025)

Interest paid (26,730,142) (18,941,045)

Other cash inflows (outflows) (1,535,887) (305,381)

Net cash flows originating from (used in) investment activities (105,917,104) 72,566,271

Net increase (decrease) in cash and cash equivalents, before the effect of exchange rate changes
(5,296,833) 17,461,637

Effects of changes in the exchange rate on cash and cash equivalents 145,726 (467,774)

Net increase (decrease) of cash and cash equivalents (5,151,107) 16,993,863

Cash and cash equivalents at the beginning of the period 77,613,457 60,619,594

Cash and cash equivalents at the end of the period 72,462,350 77,613,457

The accompanying notes are an integral part of these consolidated financial statements. t
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